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F E D E R A L  R E S E R V E  BAN K
O F  N E W  Y O R K

Fiscal A gent of the United States

T R E A S U R Y ’ S C U R R E N T  C A S H  O F F E R I N G S  

Bases of Allotments and Amounts of Subscriptions

To A ll Banking Institutions, and Others Concerned, 
in the Second Federal Reserve D istrict:

The following statement was made public today:

T h e  T r e a s u r y  t o d a y  a n n o u n c e d  a 35  p e r c e n t  a llo tm e n t  o n  s u b s c r ip t io n s  in  
e x ce ss  o f  $ 5 0 ,0 0 0  f o r  th e  c u r r e n t  ca sh  o f fe r in g  o f  $1 b i l l io n  o f  3 ^  p e r c e n t  
T r e a s u r y  N o te s  o f  S e r ie s  B -1 9 5 9 .

O n  th e  c o m p a n io n  o f fe r in g  o f  $ 2 ^  b i l l io n  2 1 9 -d a y  T r e a s u r y  b ills  p r ic e d  to  
y ie ld  to  th e  p u r c h a s e r  a p p r o x im a t e ly  3 .2 5  p e r c e n t , th e  T r e a s u r y  a n n o u n c e d  a 
4 4  p e r c e n t  a llo tm e n t  o n  s u b s c r ip t io n s  in  ex cess  o f  $ 1 0 0 ,0 0 0 .

S u b s c r ip t io n s  f o r  $ 5 0 ,0 0 0  o r  less f o r  th e  n o te s  a n d  f o r  $ 1 0 0 ,0 0 0  o r  le ss  f o r  
th e  b ills  w i l l  b e  a llo t te d  in  fu l l ,  a n d  s u b s c r ip t io n s  f o r  m o r e  th a n  th e  m in im u m  
a llo tm e n t  f o r  e ith e r  issu e  w il l  b e  a l lo t te d  n o t  less  th a n  th e  m in im u m  fig u r e . I n  
a d d it io n  to  th e  a m o u n t  a llo t te d  to  th e  p u b l ic  $ 1 0 0  m i l l io n  o f  th e  n o te s  w i l l  b e  
a llo t te d  t o  G o v e r n m e n t  I n v e s tm e n t  A c c o u n ts .

R e p o r ts  r e c e iv e d  th u s  f a r  f r o m  th e  F e d e r a l  R e s e r v e  B a n k s  s h o w  th a t 
s u b s c r ip t io n s  to ta l  a b o u t  $ 2 ,6 9 0  m i l l io n  f o r  th e  n o tes , o f  w h ic h  $ 1 ,0 3 8  m ill io n , 
o r  39  p e r c e n t , w e r e  r e c e iv e d  f r o m  o th e rs  th a n  c o m m e r c ia l b a n k s . S u b s c r ip t io n s  
t o t a lin g  $ 5 ,7 9 0  m ill io n  w e r e  r e c e iv e d  f o r  th e  b il ls ,  o f  w h ic h  $ 9 8 2  m ill io n , o r  
17 p e r c e n t , w e re  r e c e iv e d  f r o m  o th e rs  th a n  c o m m e r c ia l  b a n k s .

D e ta ils  as t o  s u b s c r ip t io n s  a n d  a llo tm e n ts  w i l l  b e  a n n o u n c e d  w h e n  fin a l 
r e p o r ts  a re  r e c e iv e d  f r o m  th e  F e d e r a l  R e s e r v e  B a n k s .

A l f r e d  H a y e s ,

President.
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